
SUGAR SUPPLY & DEMAND SITUATION
CY 2023-2024 & CY 2022-2023

INC/DEC

(%)

8

RAW SUGAR 

SUPPLY METRIC TONS LKG-BAGS METRIC TONS LKG-BAGS

     STARTING BALANCE  (Sept. 1, 2023)

           1.   Mill 184,815.00                3,696,300.00            133,541.00              2,670,820.00            38.40 ▲

           2.   Imports (DA-MAV) 5,975.00                     119,500.00               -                              -                               

     PRODUCTION  (As of  December 24, 2023)

           1.   Mill 811,776.60                16,235,532.00         790,412.00              15,808,240.00         2.70 ▲

           2.   Imports

                            (DA-MAV 2023) -                               -                               

TOTAL SUPPLY 1,002,566.60          20,051,332.00       923,953.00            18,479,060.00       8.51 ▲

DEMAND

          1.   Domestic Withdrawals 462,310.00             9,246,200.00         579,932.00            11,598,640.00       20.28 ▲

                     1.  Raw withdrawals 343,703.00                6,874,060.00            359,902.00              7,198,040.00            

                     2.  Raw for refining 118,607.00                2,372,140.00            220,030.00              4,400,600.00            

          2.   U. S.  Exports Withdrawals -                              -                              -                             -                              #DIV/0!

          3.   World Exports Withdrawals -                              -                              -                             -                              

          4.   Total Imports Withdrawals; 4,825.00                   96,500.00                -                             -                              

                          a.      Raw withdrawals 4,825.00                     96,500.00                  -                              

                          b.      Raw for refining -                               -                               -                              

TOTAL DEMAND (In Lkg.-bags) 467,135.00             9,342,700.00         579,932.00            11,598,640.00       19.45 ▲

TOTAL  RAW SUGAR BALANCE MILLSITE 534,281.60             10,685,632.00       344,021.00            6,880,420.00         55.30 ▲

  LESS:  TRANSFER TO REFINERY 151,849.90                3,036,998.00            66,526.96                 1,330,539.20            128.25 ▲

PHYSICAL SUGAR STOCK 382,431.70                7,648,634.00            277,494.04              5,549,880.80            37.82 ▲

BALANCE  IMPORTS (Raw sugar) 1,150.00                     23,000.00                  -                              -                               

TOTAL PHYSICAL SUGAR STOCK 383,581.70             7,671,634.00         277,494.04            5,549,880.80         38.23 ▲

REFINED SUGAR 

SUPPLY METRIC TONS LKG-BAGS METRIC TONS LKG-BAGS

     STARTING BALANCE  (Sept. 1, 2023)

           1.   Mill 142,051.50                2,841,030.00            27,388.30                 547,766.00               418.66 ▲

           2.   Imports 409,500.00                8,190,000.00            120,204.50              2,404,090.00            240.67 ▲

     PRODUCTION  (As of  December 24, 2023) 247,868.60                4,957,372.00            291,984.25              5,839,685.00            15.11 ▲

     IMPORTS    -                              

                            (SO#3 2021-2022) -                               -                               3,048.95                    60,979.00                  

                            (SO#2 2022-2023) -                               -                               149,976.26              2,999,525.20            

                            (SO#6 2022-2023) 9,300.00                     186,000.00               

                            (SO#7 2022-2023) 51,200.00                  1,024,000.00            

                            (DA-MAV 2023) 825.00                        16,500.00                  

TOTAL SUPPLY 860,745.10             17,214,902.00       592,602.26            11,852,045.20       45.25 ▲

DEMAND -                              

           1.   Domestic Use 136,318.25                2,726,365.00            191,267.45              3,825,349.00            28.73 ▲

           2.   Imports  -                              

                                  (SO#3 2021-2022) -                               -                               97,385.55                 1,947,711.00            

                                  (SO#2 2022-2023) -                               -                               84,239.66                 1,684,793.20            

                                  (SO#6 2022-2023) 122,650.00                2,453,000.00            -                              

                                  (SO#7 2022-2023) 61,925.00                  1,238,500.00            -                              

                                  (DA-MAV 2023) 22,000.00                  440,000.00               -                              

TOTAL DEMAND 342,893.25             6,857,865.00         372,892.66            7,457,853.20         8.05 ▲

TOTAL  REFINED SUGAR BALANCE (REFINERY) 253,601.85             5,072,037.00         128,105.10            2,562,102.00         97.96 ▲

BALANCE IMPORTS** 264,250.00                5,285,000.00            91,604.50                 1,832,090.00            188.47 ▲

     TOTAL PHYSICAL REFINED STOCK 517,851.85                10,357,037.00         219,709.60              4,394,192.00            135.70 ▲

MOLASSES  ( In Metric Tons)

SUPPLY

     STARTING BALANCE  (Sept. 1, 2022) 116,104.49                141,356.90              17.86 ▼

     PRODUCTION  (As of  December 24, 2023) 364,088.38                358,078.95              1.68 ▲

TOTAL SUPPLY 480,192.87             499,435.85            3.85 ▼

TOTAL DEMAND 253,333.02             257,396.22            1.58 ▼

TOTAL  MOLASSES BALANCE MILLSITE 226,859.86             242,039.63            6.27 ▼

SUGARCANE (MT)

TONS CANE MILLED 9,473,308.00          9,182,458.00        3.17 ▲

LKG/TON

    TO-DATE 1.77                            1.74                           1.72 ▲

    THIS WEEK                                                                                   1.77                             1.82                            2.75 ▲

PRICES

MILLSITE

SUGAR PRICE  (In peso per Lkg-Bag)  2,377.43                   3,017.92                   21.22 ▲

MOLASSES PRICE (In Peso per Metric Ton)  15,148.91                13,178.93                14.95 ▲

WHOLESALE, Prevailing (In Peso per Lkg-Bag)

     RAW 3,000.00                     3,600.00                     16.67 ▲

     WASHED 3,200.00                     3,800.00                     15.79 ▲

     REFINED 3,500.00                     4,400.00                     20.45 ▲

RETAIL,  Prevailing (In Peso per kilo)

     RAW 82.00                           87.00                           5.75 ▲

     WASHED 87.00                           89.00                           2.25 ▲

     REFINED 95.00                           106.00                        10.38 ▲

**Refined Import Balance of 162,650.00MT is under Sugar Order No. 6, Series of 2022-2023.

**Refined Import Balance of 19,725.00MT is under the DA-MAV Program.

**Refined Import Balance of 81,875.00MT is under Sugar Order No. 7, Series of 2022-2023.

CY 2023-2024
Sept. 1 - December 24, 2023

CY 2022-2023

Sept. 1 - December 25, 2022


