
RED Edillo: Coop banks are our partner conduits for achieving farmers’ progress and agricultural development 
  
The cooperative sector welcomed the grand opening of Cooperative Bank of Cagayan (CBC) in its branch at 
Masigan Building, National Highway, Ugad, Cabagan, Isabela on July 27, 2020. 
  
“The CBC has taken the lead role in rural financial intermediation between and among small farmers, micro-
entrepreneurs, professionals and their organization,” CBC President/CEO Atty. Robin James Gunnacao said. 
  
Atty. Gunnacao also pointed out the assistance they have extended to farmers through the DA-Agriculture and 
Credit Policy Council (DA-ACPC) particularly the Expanded SURE Aid and Recovery Project or SURE COVID 19 
financing program. 
  
“At present, yung P60 million allotted budget na naidownload ng DA-ACPC sa amin ay naipahiram na po sa ating 
mga magsasaka at mangingisda. Ngayon, we are waiting for the additional P40 million dahil nag-extend yung 
program,” Atty. Gunnacao added. 
  
Further, DA Region 02 Executive Director Narciso Edillo as one of the guest speakers, emphasized the significant 
roles of cooperative banks during the crisis in the implementation of loan programs as well as other financial 
windows, serving small farmers, SMEs, agri-entrepreneurs and cooperatives. 
  
“Just like the Expanded SURE COVID-19, eligible farmers and fishers may borrow up to P25, 000 without collateral, 
zero interest and payable in 10 years. Malaking tulong na po ito para sila’y makapagsimula ulit sa kabila ng 
pandemya na nararanasan natin sa kasalukuyan,” Director Edillo added. 
  
Edillo also recognized the efforts of cooperative banks especially the CBC as one of the DA’s partner lending 
conduits that provide accessible and timely credit to farmers and fishers particularly in the remotest areas. 
  
“You are our conduits for achieving farmers’ progress and agricultural development. Mabuhay kayo and we hope 
for more partnerships with you in order to uplift our farmers’ and fishers’ lives.” 
  
Meanwhile, the said event was also attended by Cabagan Vice-Mayor Lovier Masigan, Bangko Sentro ng Pilipinas 
(BSP) Representative Atty. Cristamarie Abiva and National Economic Development Authority (NEDA) Region 02 
Director Dionisio Ledres Jr.  
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